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CHARTERED ACCOUNTANTS

INDEPENDENT AUDITOR'S REPORT

To the Members of
M/s Mukesh Ranjan Contractors private Limited

Report on the Financial Statements
We have audited the accompanying (Standalone) financial statements of M/s Mukesh Ranjan Gontractors
Private Limited("the Gompany") which comprise the Balance Sheet as at March 21. 2022. The Statement
of Profit and Loss, Cash Flow Statement for the year then ended, and a summary of significant accounting
policies and other explanatory information.

Management's Responsibility for the (standalone)Financial statements
The Company's Board of Directors is responsibleforthematters stated in Section 134(S)of the Companies
Act,2013 ("the Act") with respect to the preparation of these (Standalone) financiat statements that give a
true and fair view of the financial position, financial performance and cash flows of the Company in
accordance with the accounting principles generally accepted in lndia, including the Accounting Standards
specified under Section '133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014. This
responsibility also includes maintenance of adequate accounting records in accordance with the provisions
of the Act for safeguarding the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and estimates
that are reasonable and pruden( and design, implernentation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the financial statements that give a true
and fair view and are free from material misstatement, whether due to fraud or error.

Auditor's Responsibility
Our responsibility is to express an opinion on these (Standalone) financial statements based on our
audit.We have taken into account the provisions of the Act, the accounting and auditing standards and
matters which are required to be included in the audit report under the provisions of the Act and the Rules
made there under. We conducted our audit in accordance with the Standards on Auditing specified under
Section 143(10) of the Act. Those Standards require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether the financial statements are free from
material miss statement. An audit involves perforrning procedures to obtain audit evidence about the
amounts and the disclosures in the financial statements. Ihe procedures selected depend on the auditor's
judgment, including the assessment of the risks of material misstatement of the financial statements,
whether due to fraud or error. ln makrng those risk assessments, the auditor considers internal financial
control relevant to the Company's preparation of the financial statements that give a true and fair view in
order to design audit procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on whether the Company has in place an adequate internal financial controls system
over financial reporting and the operating effectiveness of such controls. An audit also includes evaluating
the appropriateness of the accounting policies used and the reasonableness of the accounting estimates
made by the Company's Directors, as well as evaluating the overall presentation of the financial statements.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the (Standalone) financial statements.

Opinion

ln our opinion and to the best of our information and according to the explanations given to us, the aforesaid
(Standalone) financial statements give the information required by the Act in the manner so required and
give a true and fair view in conformity with the accounting principles generally accepted in lndia, of the state
of affairs of the Company as at March 31, 2022 and its Loss and its Cash Flow for the year ended on thatdate' 
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Report on Other Legal and Regulatory Requirements

1. As requned by section 143 (3) of the Act, we report that:

(a)We have sought and obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purpose of our audit;

(b)ln our opinion proper books of account as required by law have been kept by the Company so far as it
appears from our examination of those books;

(c) The Balance Sheet, the Statement of Profit and Loss and the Cash Flow Statement dealt with by this
Report arein agreement with the books of account

(d)ln our opinion, the aforesaid (Standalone) financial statements comply with the Accounting Standards

specified under section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014.

(e) On the basis of written representations received from the directors as on March 31,2022 taken on
record by the Board of Directors, none of the directors is disqualified as on March 31, 2022 from being
appointed as a director in terms of Section 164 (2) of the Act.

(f) With respect to the adequacy of the internal financial controls over financial reporting of the Company
and the operating effectiveness of such controls, refer to our separate Report in "Annexure A".

(g) With respect to the other

matters to be included in the Auditor's Report in accordance with Rule 11 of the Companies (Audit and
Auditors) Rules, 2014, in our opinion and to the best of our information and according to the explanations
given to us:

i.No litigation for recovery is pending in the court of law.

ii. The Company did not have any longterm contracts including derivative contracts for which there were any
material foreseeable losses.

iii. There were no amounts which were required to be transferred to the lnvestor Educatlon and Protection Fund

by the Company.

For Rajeev Singhi& Co.

4.,ffiI"red Accountants)

Date: 27.09.2022

Place: Chandigarh

Singhi, Prop)

M.No.81892

U DIN : 22081 892BECQWV7709
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"Annexure A" to the lndependent Auditors Report
Referred to in paragraph 1 under the heading 'Report on Other Legal & Regulatory Requirement'
report of even date to the financial statements of the Company for the year ended March 31,2022'.

1) Shareholding of Promoters at the end of the Year with regards to No of Share, %of total shares

Class of shares / Name of shareholder
As at 31 March,2022

Number of shares held % holding in that
class of shares

Equity shares with voting rights
Mukesh Ranjan
Raghav Ranjan
Sunita Kumari

3400
3300
3300

34%
33%
33Yo

2) ln respect of its inventories
The company is engaged in the business of construction of building and the material is lying at the work
site.

3) ln respect of its Property Plant and Equipment
(a) The Company has maintained proper records showing full particulars, including quantitative details and
situation of Property Plant and Equipment;
(b) The Property Plant and Equipment have been physically verified by the management at reasonable
interval & no material discrepancies between the books records and the physical Property Plant and
Equipment have been noticed.
(c) The title deeds of immovable properties are held in the name of the company.
4. ln respect of contracts or arrangements need to be entered into a registered maintained u/s 189 of
the Companies Act,20f 3

The company has not taken from/repaid/granted, any unsecured loan, to persons covered in the Register
maintained under section 189 of the Act. The detail as follows:

5) Details of Benami Property held
No proceedings have been initiated or pending against the company for holding any Benami property
underthe BenamiTransactions (Prohibition)Act, 1988 (45 of L988)and the rules made there under.

6) ln respect of Deposits
The Company has not accepted any deposits from the public and hence the directives issued by the
Reserve Bank of lndia and the provisions of Sections 73 to 76 of the Act or any other relevant provisions of
the Act and the Companies (Acceptance of Deposit) Rules, 2015 with regard to the deposits accepted from
the public are not applicable.

7) ln respect of maintenance of cost records
As informed to us, the maintenance of cost records has not been specified by the Central Government
under sub-section (1) of Section 148 of the Act, in respect of the activities carried on by the company.

8)ln respect of Statutory Dues
(a) According to information and explanations given to us and on the basis of our examination of the
books of account, and records, the Company has been generally regular in depositing undisputed
statutory dues including lncome-Tax, Sales tax, Service Tax, and any other statutory dues with the
appropriate authorities. No statutory due were outstanding for period of more than six months as on the
balance sheet date

(b) According to the information and explanation given to us, no dues of income tax are outstanding on
account of dispute.

9) ln respect of dues to Bank
ln our opinion and according to the information and explanations given to us, The Company has not

of our



10) ln respect of Public Offers

Based upon the audit procedures performed and the information and explanations given by the
management, the company has not raised moneys by way of initial public offer or further public offer
includingdebt instruments and term Loans. Accordingly, the provisions of clause 3 (ix)of the Order are not
applicable to the Company and hence not commented upon.

11) ln respect of fraud
Based upon the audit procedures performed and the information and explanations given by the
managernent, we report that no fraud by the Company or on the company by its officers or employees has

been noticed or reported during the year.

12) ln respect of managerial remuneration
Based upon the audit procedures performed and the information and explanations given by the
managernent, managerial remuneration has been paid or provided as per detail given below:

Name Amount

Mukesh Ranjan NIL

Raghav Ranjan NIL

13) ln respect of Nidhi Company
ln our opinion, the Company is not a Nidhi Cornpany. Therefore, the provisions of clause 4 (xii) of the
Order a re not applicable to the Company.

14) ln respect of Related Party Transactions
The company has raised loans and the directors have spent some money on purchase of material and

other expenses. The detail is as under

Name of the director Nature of Transaction

i) Mukesh Ranjan Loan

ii) Mukesh Ranjan Amount payable beingamount

spent on behalf of the company

iii) Raghav Ranjan Amount payable being amount

iv) spent on behalf of the company

15) ln respect of preferential allotment of shares
Based upon the audit procedures performed and the information and explanations given by the
managernent, the company has not made any preferential allotment or private placement of shares or
fully or partly convertible debentures during the year under review. Accordingly, the provisions of clause 3

(xiv) of the Order are not applicable to the Company and hence not commented upon.

16) ln respect of non cash transaction with the directors or persons connected with directors
Based upon the audit procedures performed and the information and explanations given by the
management, the company has not entered into any non-cash transactions with directors or persons

connected with him. Accordingly, the provisions of clause 3 (xv) of the Order are not applicable to the
Company and hence not commented upon.

17) ln respect of certification from Reserve Bank of lndia

ln our opinion, the company is not required to be registered under section 45 lA of the Reserve Bank of
lndia Act, I934 and accordingly, the provisions of clause 3 (xvi) of the Order are not applicable to the
Company and hence not commented upon.

Amount
Rs 4,50,000/-

Rs 25,01,000/-

Rs 1.4,000/-

Date: 27-09-2022

Place: Chandigarh
inghi, Prop.)

M.No.81892
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"Annexure B" to the lndependent Auditor's Report of even date on the standalone Financial Statements of
M/s Mukesh Ranjan Contractors Private Limited

Report on the lnternal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act,2013 ("the Act")
We have audited the internal financial controls over financial reporting of M/s Mukesh Ranjan Contractors
Private Limited ("the Company") as of March 31, 2022 in conjunction with our audit of the standalone
financial statements of the Company for the year ended on that date.

Management's Responsibility for lnternal Financia! Gontrols
The Company's management is responsible for establishing and maintaining internal financial controls
based onGuidance Note on Audit of lnternal Financial Controls over Financial Reporting issued by the
lnstitute of Chartered Accountants of lndia. These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring the orderly
and efficient conduct of its business, including adherence to company's policies, the safeguarding of its
assets, the prevention and detection of frauds and errors, the accuracy and completeness of the accounting
records, and the timely preparation of reliable financial information, as required under the Companies Act,
2013.

Auditors' Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of
lnternal Financial Controls Over Financial Reporting (the "Guidance Note") and the Standards on Auditing,
issued by lCAl and deemed to be prescribed under section 143(10) of the Companies Act, 2013, to the
extent applicable to an audit of internal financial controls, both applicable to an audit of lnternal Financial
Controls and, both issued by the Institute of Chartered Accountants of lndia. Those Standards and the
Guidance Note require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial controls over financial reporting was
established and maintained and if such controls operated effectively in all material respects. Our audit
involves performing procedures to obtain audit evidence about the adequacy of the internal financial
controls system over financial reporting and their operating effectiveness. Our audit of internal financial
controls over financial reporting included obtaining an understanding of internal financial controls over
financial reporting, assessing the risk that a materialweakness exists, and testing and evaluating the design
and operating effectiveness of internal control based on the assessed risk. The procedures selected
depend on the auditor's judgment, including the assessment of the risks of material misstatement of the
financial statements, whether due to fraud or error. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our audit opinion on the Company's internal financial
controls system over financial reporting.

Meaning of internal financial controls over Financial Reporting
A company's internal flnancial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statements for
external purposes in accordance with generally accepted accounting principles. A company's internal
financial control over financial reporting includes those policies and procedures that (i) pertain to the
maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of thd company; (2) provide reasonable assurance that transactions are recorded
as necessary to permit preparation of financial statements in accordance with generally accepted
accounting principles, and that receipts and expenditures of the company are being made only in

accordance with authorizations of management and directors of the company; and (3) provide reasonable
assurance regarding prevention or timely detection of unauthorized acquisition, use, or disposition of the
company's assets that could have a material effect on the financial statements,



lnherent Limitations of lnternal Financiat Controts over Financial Reporting
Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or irnproper management override of controls, material misstatements due to error or
fraud may occur and not be detected. Also, projections of any evaluation of the internal financial controls
over financial reporting to future periods are subject to the risk that the internal financial control over
financial reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion
In our opinion, the Company has, in all material respects, an adequate internal financial controls system
over financial reporting and such internal financial controls over financial reporting were opeiating
effectively as at March 31, 2022, based on Guidance Note on Audit of lnternal Financial Controls over
Financial Reporting issued by the lnstitute of chartered Accountants of India.

For Rajeev Singhi & Co.

Accountants)

Dated: 27-09-2022

Place: Chandigarh
Singhi, Prop.)

M.No.B1B92



NdUKESI9 RANJAN CONTRACTORS PRIVATE LIMITED

Ipf&{Ld Lnss statement for the year ended Ijst Ma

r and on Behalf of the Board of Directars

Its. in hundereds

AUDITOR'S REPORT

For Rajeev $inghi & Co.,
ntants,28{0 N\

.-rlA-'-*-k

,8189211

Raghav
(Director)

Dated: 2fi.qg.2t\i22

Place: Chandigarh

For the year ended For the year ended
31st March. 2021

rtl_ Ex{engg,* 
lll' Total lnsome tl +ll}

Cost of rnaterials consumed
Purchases of stock-in-trade
Employee tenefrt expense
Financecosts
Depreciation and amortization expense
Oiher expenses

V, Total Expenses

Vl, Pr"ofitbefore exceptional and extraordinary items and tax

Vll Exceptional ltems

Vlll. Pr.ofrt befare extraordinary items and tax tvl.Vlt)

lX. Extraordinary ltems

X Profit before tax (Vlil - tX)

l, Reyenue from operations
ll Otherlrrcome

XIV. Tax expe nse of discounting operations

XV. ProfiU(Losslfrom Discontinuing operations (Xlll - XIV)

XVi. Profl/( Loss) for the penod (Xlt + XV)

XVll Earring / (Loss) per equity share:
(1)Basic

Xl Tax erpense;
(1) Current tax

(2) Defened tax (Creation of DTA)
(3; Prior oeriod Adjustments

Xll Profit(Loss) frorn the period from continuing operations

Xl ll. Profii/( Loss) fron: discontinuing operations

1 ,106

(J,1 06)

(1 ,1CI6)

(1,106)
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M U KESH RANJAN CONTR,ECTOR$ PRIV"&TE LITU,ITEDt'lot€s on Accounts {Forming Part of Financial statements as at itst March,2022}

Note 3 Share capital (contd.)

Iifffffi'rfr;ffJ[",;:To"'orshares and amount ourstandins a*he hesinnins and ar th€

.ryI !J 
ITES H RAruJAN COr'ITNECTORS P RI VATE LI MI TE DNotes on ,Accounrs (Forming part of rinanciurit ;;;;;" ; ;;;; frlrcn, zazzl

lltote 3 Share capital {contd.}

Notes:

(i) company was not a holding company or subsidiary company during the cu*ent or previor-rs reporting period.

iiiJ Details of shares herd by each sharehorder hording m6re *ran 5% shares:

MUKESH RAilJAN CONTRACTORS PRIVATE LIMITED
f'lste 3 Shareholding of promote." u* iJo* ,-

Farticulars

Equiiy shares with voting rights

Year ended 31 March,2AZ.Z
- Number of shares
- Amourt (Rs 10/- each)

Year ended 31 March, 2021
- Number of shares
- Amount (Rs 10/- each)

Qlqsing Batanee

10,000.00

Class of shares / Nanre of As at31 March,iAfr As at31 March.2021Number of shares o/o holding in that
class of shares

% holding in thst
class of sharesEquity shares wlttr votinfights

Mukesh Ran.jan
Raghav Ranjan
Sunita Kurnari

% of total sharesNo. of Shares
1

Z

J
Raghav Ranjan
Sunita Kumari



TVTUKESH RANJAN CONTRACTORS PRIVATE LIMITEDNo*es on acco*nrs {F,orrrins rarr;;,;;;;;;,;#;;'; ili'jjff"n, zozt,
Note 4 - Reserve & $urplus

fs&*&ryit&utian

for le$(sstt fter{rrn 
frAqorc W, t tfi.l:\ )*-e-ffia*

As at 31 March,

(a) 
lurplus / (Deficit) in Statement of profit

and Loss

Profit / (Loss) for the year
Am ou nt s tran sferre d fro m.

(1,1 06)

be{anse



MUI{E$H RANJAN CONTRACTORS PRIVATE L'MIIEDI'Iotes on Accounts {Forming part nf rin.n"rul st ,"i"-"" as at Jlst March, zfrzzl

\\otr 5 Longterm borrowings

Partieulars

{i) Loans aod advancss
Secured Loans

(iil .Loane and advances
Frorfi rolated parties
Mukesh Rafljan

IOTAL:

As at31 Msrch,
20;1,1

Note 6 $hor{-tern borowing*

Hote 7 Trado

As at31 Ma?ch,

(i) l-aans f,nd advance$

fOTAL:-

es

J Particulars As at 31 fVlarch,

2422
As at 31 Nlarch,

2A21

l uxrni eleclronic$
Mahavir En{erprises
Surindra cement
Goldy lyres
Mannu handloorn
R N Furniture

Kurlrar

TOTAI

147

37

158

73

48

17)
26 

I

104 I

611 I

/

Fa?&&y*tt***qmr
y{Ili-*.,-

,{',;#j*\.lt

fg(,-.tf;&":iii
' ,rj\ ftl t
'.1/t"\*--"11r::.,''{trylljz

Fw t&*M $.eW WtW*t* &/t. Ltd.
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MUKE$:H RANJAN COfi{TRACTORS PRIVATE LIN,ITEDilotes on Accounts {Forming p"rt oriinrnciar $tatements as at 31st March,2a1,z.)
Note I Other current liabilities

PARTICULARS
As at 31 March,2AZ2 A* at 31F,tlarch, IoIj

Fqpens?e F
Audit f*u-B

3:::::l rmprest (Mukesh Ranjan)
urrector lmprest (Raghav naniani

Statutorv pavable 
__CGST %

"UTGST

-TDS

lgtgeg!_egggeg_eryt due on ho
tnterest payable tunf*cG foans)

TOTAL:-

Note I Short-term provisions

As at 3ist
Nlarch,2A22

As at 3lst

Prouision for lncome Tax

TOTAL:-

fro$et&@t{&npn

Fwf&dw/r'Aaryt
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MUKE$H EAHJAN CONTRACTOR$ PRIVATE LIMITTDl'lotes on Accdunts (Fo*ning parr or rinanci"r!"lil.r* as at 3r *l rfiar"h, 2a2n
f,Iote 1 1 CurrE;Lt lnvgsl&glts 

__

IPARTICULAR

Nore 13 Trade receivablee

f1g!,e- Receivalhs rs

Note 14 6€sh arld cash equivslsnb

W*&,&@*WW

from due date af n:wmo^rLegs
lhan 6

(w*&&W

As at 31 March

As at 31 Ma

rces with Banks

.HDFC BANK
on Hand

- ---- rpral;*
%-'-._-

A5 et 31 fiJlarBh,

20ra
As at 31 marit,

,tt 1

1*o

8eo



MU,KESH HANJA,N COI'ITRACTORS PR|VATE LIMITED

I;:Tjlil:::fJ::T1-o-r"i "i#;I"il,1t;.*.nts as ar srsr March, rorrt

rq***finxh'Kffiim FnHt*shflffiai

al

:.1

;,

$

i
i:

li

FAfiflE{JLAR

(a) Loan And Advances
Ganpati Brick lndustries

(b) Balances with government authorjties
IGST

CGST

$GST

293

TA

1,981

T $Y*. L i-

Note 16 Other current assets



MUKESH RANJAN CONTHACTOR.S PR}VATE LIMITEDNotes on Accounts lroirnilt;"f Financrir-itut **nts as a:t xtst rrf,arch, rfrzz,l
Note 17 Revenue from operations

PARTICUI.AR For the year e.nEEd For the yea. *nOeO
Revenue fronfiperatfi,rs

fOrAL:-
Note 18 Other income

For the year ended
31,st',Marcb, 2,fi28

For the yeaiGnaeO
3{st llrlarch, ZAZT

TOfAL-::

iwMtkMlMrW
FsW&wtrParlpr:l ?,t1"*4.

,W
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"MUKESH 
RANJAN COHTRACTORS PRIVATE L'MITEDfilotes on Accounts {Forming part 

"i 
r-in"i"iul statern€nts ,u ,i lt*t Narch, z0zzl

Note 19 Ceist of {Ulaterial Consumed

j%
IPARTTCULAR
I

0pening,stock
Add: Purchases

Less Closinq Stock I
rvr^L.- 

I

Rs.in hundreds
For the year e*ctc sIsI

Wtarcb, ZfilL
For the year end*d
31st March, 2011

)d 707

24,797

1A 7Aa

Note 20 Employee benefits expense

For .th,e yea,r.ended:iilsl Forths ybaiended

Salaries and Wages
$taff Welfare, rExpenses

TOTAL:-

For the year ended 3ist
1a; tnterestex[ensffi

(i) Borrowings ( Unsecured Loans)
(ii) Others

(b) Other finance costs
Bank Charges
Bank Limit Renewal fees

T0TAL:-

Note 21 Finance Cost

Note Z? Other Expenses

i

I PARTTCULAR
I

I
I Audit fees

Power and fuel charges
Round off
Incorporalion expenses
Vehicle Expenses
Rent
MaterialT

For the year onOeA :tet
March,2022

For the year ended
SIst March, 1021

200
280

a

140
1$0
144
180

1.1 06
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